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TOCYIAPCTBEHHAS TYMA
GEJAEPAJIBHOIO COBPAHIS POCCUNCKON OEOEPALIMU
BOCHEMOI'O CO3BLIBA

BBITIMCKA W3 IPOTOKOJIA or 18.03.2026 Ne 278
_3ACENAHMS COBETA TOCYIAPCTBEHHOM AVMBL

"18" wmapra 2026T.

15. O npoexrte Qemepanbuoro 3axona Ne 1024070-8 'O suecennn H3MeHeHHs
B cTaThio 226 wacTu sBropolt Hanorosoro womexca Poccuiickoli Depepauuu’
(o MpH3HAKHH HAJNOTOBLIMH AreHTAMH ONCPATOPOB HHBECTHUHOHHBIX MJIATGOPM)
- BHeceH AenyTaTaMu FocyaapcrnenHoi JdymMbi H.B.Kocrenko,
B.B.Cenunepcroebiv, V.. Jemenro

punsaTO pemieHHe:

1. Brxmouuts ykasaHuellf npoexkT denepanbHOro 3akoHa B HPHMEPHYIO
HporpaMMy 3aKOHONpoeKTHoH paGotel ['ocynapcrBenHolt [{yMbl B nepHoj BeceHHel
ceccud (Maif) 2026 roga B 4acTH POrpaMMBI 3aKOHONPOESKTHOH paGOTE KOMUTETA.

2. B cootBeTcTBHE ¢ 4acThio 8 cTarhy 112 Permamenra [ocyxapcreennoit JyMer
GenepanpHoro Cobpanusa Poccuiickoit Penmepanuyn HampaBHTH H3MEHEHHBIM TEKCT
yKa3aHHOTO TPOeKTa (efepalbHOro 3aK0Ha B KOMUTETEI H KoMHCCHH ['ocymapcTBennoif
Hymsl, Bo dpakxiuu B 'ocynapersennoit yme, Ipesunenry Poccutickoit ®enepamnuu,
B Coser ®emepaunu DenepansHoro Cobpanus Poccuiickoit ®@enpepanum,
ITpaBurenectBo Poccuiickoit @enepanuu, Cuernyio nanary Poccuiickoit Depneparum,
O6mecTBernyto nmanary Poccuiickoit Pepepanun, 3akoHOZaTeNbHBIE —OPraHbI
cyOpexroB Poccmiickolt ®epmepauny M BBICHIMM JODKHOCTHBIM JIHIAM CYOBEKTOB
Poccuiickoit ®enmeparun, xomuccuro [ocymaperesennoro Cosera Poccuiickoi
Depepaunn mo HampasleHuro "['ocymapcIBeHHOe M MYHHUIKHANLHOE yOpaBlieHne"
IUIsT IOATOTOBKH OT3BIBOB, MpeIUIOXEHHH K 3aMedyanui, a Takxke B I[IpaBoBoe
ynpasiienue Armapara ['ocynapcrsensol JyMbt Uit MOATOTOBKH 3aKIIOYESHMA,

3. YcraHOBHTE CpOK IpEACTaBIEHHS B OTBETCTBEHHBIH KomuTeT - Komrrer
IocynapcrBennoit Jymel 1o Oromkery o HajloraM OT3BIBOB, [PeJIOMKCHHI
M 3aMEYaHMH, a Takxe 3aKkmoueHMs [lpaBoBoro ympasneHus —Anmapata
[ocynapcrBennoii Jlymsl k yxasaHHOMY NpoeKTy (elepaisHoro 3akona xo 17 anpens
2026 roxa. .

4. YCcTaHOBUTH CPOK HOATOTOBKH YKa3aHHOTO IIPOeKTa (PelepanbHOro 3aKoHa
Kk paccMotrperuio ['ocynapc i B mepBoM uTeHHM ~ Mait 2026 ropna.
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Ipoext Ne 70240 Fo-#

OEJEPAJIBHBIN 3AKOH

O BHeCceHHH U3MEHEHNUs B cTaThio 226 wacTH BTopoi Hanorosoro konexca

Poccuiickoii ®exepaunu

Craresu 1

Brect B cTaThi0 226 wuactu BTOopoil Hamoroeoro komekca Poccuiickoii
Qenepanyn (Cobpanue sakoHomaTesnbcTBa Poccmifckodt Demepanmu, 2000, Ne 32,
cT. 3340; 2001, Ne 1, ct. 18; Ne 23, cT. 2289; Ne 33, cr. 3413, 3421, 3429; 2002, Ne 22,
ct. 2026; Ne 30, cr. 3021, 3027; 2003, Ne 1, ct. 2, 6; Ne 21, ct. 1958; Ne 28, ct. 2886;

Ne 46, ct. 4443; Ne 50, ct. 4849; Ne 52, ct. 5030; 2004, Ne 27, cr. 2711, 2715; Ne 31,
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cT. 3222, 3231; Ne 34, ¢1. 3518, 3520, 3522, 3525; Ne 45, ct. 4377; 2005, Ne 1, ct. 30,
38; Ne 24, cr. 2312; Ne 27, ct. 2710, 2713, 2717; Ne 30, ct. 3101, 3104, 3112, 3117,
3118, 3128, 3129, 3130; Ne 52, cr. 5581; 2006, Ne 1, cr. 12; Ne 23, cT. 2382; Ne 27,
cT. 2881; Ne 31, cr. 3433, 3436, 3452; Ned3, cr.4412; Ned5, cr.4627; Ne 50,
cT. 5279, 5286; 2007, Ne 1, ct. 7, 20, 31, 39; Ne 13, c1. 1465; Ne 21, cr. 2461, 2462,
Ne 22, cT. 2563; Ne 23, cr. 2691; Ne 3‘1, cT. 3991, 4013; Ne 45, ct. 5416, 5417; Ne 46,
cT. 5553; Ne 49, ct. 6045, 6071; Ne 50, cT. 6237, 6245; 2008, Ne 18, c1. 1942; Ne 27,
ct. 3126; Ne30, cr.3591, 3596, 3614; Ned2, cr.4697; Nod8, cr. 5519; Ne49,
cr. 5723; Ne 52, cr. 6218, 6227, 6237; 2009, Ne 1, ct. 21, 22, 31; Ne 11, crt. 1265;
Ne 18, cT. 2147; Ne 23, cr. 2772; Ne 29, cr. 3598, 3625, 3639; Ne 30, cr. 3735, 3739;
Ne 39, c1. 4534; Ned5, cr. 5271; Ne 48, cr. 5726, 5731, 5732, 5733; Ne 51, cr. 6153,
6155; Ne 52, cT. 6444, 6450, 6455; 2010, Ne 15, ct. 1737; Ne'19, c1.2291; Ne 28,
cr. 3553; Ne 31, ct.4176, 4186, 4198; Ne32, cr,4298; Ned0, ct.4969; Ned7,
cr. 6034; Ne 48, ct. 6247; Ne 49, ¢1. 6409; 2011, Ne 1, c1. 7, 9, 21, 37; Ne 11, cT, 1492;
Ne 24, cr.3357; Ne26, cr.3652; Ne 27, cr. 3881; Ne29, cr. 4291; Ne 30, ct. 4566,
4575, 4583, 4587, 4593, 4596, 4597; Ne 4S5, ct. 6335; Ne 47, ct. 6610, 6611; Ne 43,
ct. 6729, 6731; Ne 49, cr. 7014, 7016, 7017, 7037, 7043, 7063; Ne 50, cr. 7359; 2012,
Ne 10, cr. 1164; Ne 14, cr. 1545; Ne 18, c¢t.2128; Ne 19, cr. 2281; Ne 24, ct. 3066;
Ne 25, cr.3268; Ne 26, cr.3447; Ne 27, ct.3588; Ne3l, ct. 4319; Ne4l, crt. 5526,
5527; Ne 49, ct. 6748, 6750, 6751; Ne '5:3, ct. 7578, 7584, 7596, 7604, 7607, 7619,
2013, Ne 9, cr. 874; Ne 14, c1. 1647; Ne 19, cr. 2321; Ne 23, c1. 2866, 2889; Ne 26,

cr. 3207; Ne 27, ct. 3444; Ne 30, cr. 4048, 4049, 4081, 4084, Ne 40, ct. 5037, 5038,
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5039; Ne 44, ct. 5645, 5646, Ne 48, cT. 6165; Ne 51, cr. 6699; Ne 52, cr. 6985; 2014,
Ne 8, cr. 737; Ne 14, c1. 1544; Ne 16, ct. 1835, 1838; Ne 19, cr. 2313, 2321; Ne 26,
cr. 3373, 3404; Ne 30, ct. 4220, 4239; Ne 40, ct. 5315, 5316; Ne 45, ct. 6157; Ne 48,
cT. 6647, 6657, 6660, 6663, 6689; 2015, Ne 1, cr. 13, 15, 16, 17, 18, 30, 32; Ne 10,
ct. 1393, 1402; Ne 18, cr. 2615, 2616; Ne 24, cr. 3373, 3377, Ne 27, ct1. 3968; Ne 29,
cr. 4340; Ne 41, c1. 5632; Ne 48, ct. 6686, 6688, 6689, 6692, 6694; 2016, Ne 1, cT. 16,
18; Ne7, c¢1.920; Ne 9, c1. 1169; Ne 14, ct. 1902; Ne 15, cr. 2063; Ne 18, cr. 2504,
Ne 22, ct. 3092; Ne 24, c1. 3377; Ne 27, ct. 4158, 4175, 4176, 4180, 4182, 4184; Ne 49,
cT. 6841, 6843, 6844, 6849; 2017, Ne 1, ¢T. 4, 5, 16; Ne 11, ¢t. 1534; Ne 15, ct. 2131,
2133; Ne27, c1.3942; Ne30, cr. 4441, 4446, 4448, 4449; No 31, cT. 4802, 4803;
Ne 40, cr. 5753; Ne 45, ct. 6577, 6578, 6579; Ne 49, ct. 7307, 7314, 7316, 7318, 7320,
7324, 7326, 2018, Ne 1, ct. 20, 50; Ne 9, c1. 1289, 1291; Ne 18, cT. 2558, 2568, 2575;
No 28, ct. 4143; Ne 30, ct. 4535; Ne 32, ct. 5087, 5090, 5093, 5094, 5095, 5127; Ne 45,
ct. 6836, 6844; Ne 49, cr. 7496, 7497, 7499; Ne 53, cr. 8416, 8419; 2019, Ne 18,
cr. 2225; Ne 22, ct. 2664, 2667; Ne 23, ct.2908; Ne 25, cr.3167; Ne27, cr. 3523;
Ne 30, ct.4112; Ne3l, cr. 4414; Ne 39, cr. 5371, 5373, 5375, 5376, 5377, Ne 52,
cr. 7777, 7778; 2020, Ne 13, cr. 1857; Neld, ct.2023; Nel7, c1.2699; No 24,
ct. 3746; Ne 42, ct. 6508) cnepyrommpe H3IMEHEHHS:

1)  Ilpennoxenue neppoe ab3aua NEPBOro TOMOIHUTE CIOBAMH «, €CIIH HHOE
HE IPEAYCMOTPEHO TYHKTOM 1.> HACTOAMEN CTATBH.»;

2)  JIOMONHHTE IIYHKTOM 1.% CIEAYIOLEr 0 CONCPIKAHUA:
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«1.% HanoroseIMH ar€HTaMH A LelNeH HacTOSIeHd TNaBbl NPHIHAKTCH
OmepaTopsl WHBECTHIHMOHHBIX IIAT(OpM B ClIyuae NEPEUYHCICHHS B COOTBETCTBHH C
DepepanpubiM 3axoH0M 0T 02.08.2019 Ne 259-@3 «O npuBneyeHHH HHBECTHIHMA C
HCIIONB30BAHHEM MHBECTHIHMOHHBIX IIaTGOpM H O BHECCHWH H3MEHCHHH B
OTHENIbHEIC 3aKOHOAaTeNbHbIe aKThl Poccuiickolt Pemepatinmy CIEOYIOMIHX AOX0OHOB
(PHM3HUECKHUX JIUI HA CYET OTlepaTopa HHBECTHIMOHHOH NIaTQOopPMEIL:

IIPOLIEHTEI 32 TOJIb30BaHHE 3aliMOM M (HIIH) neﬁemnsie CPEACTBA 32 YCTYNKY
npae TpeCoBaHuS 110 AOTOBOPY 3aiMa,

HEeHEeKHBIE CPECTBA OT OTYYKICHHA YTHIHTAPHBIX IH(POBBIX MpaB.

OmepaTop WHBECTHUHMOHHOH IMIATQOPMEl MPH HCYHCIHCHHY CYMMB! Hajora
CaMOCTOATENbHO 03 3afABNCHHS HAJOroIUIATE/NBIIHKA YYMTBIBAET  PACXOMIBL,
(aKTUYeCKd HPOH3BEACHHBIE HAIOTOIUIATENBIIMKOM C HCNOJNb30BAHHEM 3TOH
HHBECTHUIHOHHOH IIaTgopMbl, B BHIE NEPEHAaHHBIX B 3a€M JEHEXHBIX CPEACTB, a
TaKke Ha MpHOOpETeHHE YTIIHWTAPHBIX HH(PPOBHIX NPAB MY NpaB TpeOOBaHHA IO
JIOrOBOPY 3aiMa COOTBETCTBEHHO.

Jiuua, ykasandele B a03ane mnepsoM IyHKTa 1 HacToswmeH CTaThH, HE
[IPU3HAKOTCSA HAJIOTOBLIMU areHTaMH, €CJIKM YKa3aHHEIE JIMLA [EPEeYHCIIAIOT YKasaHHbIe
B HACTOSILEM IYHKTE XOXOLHI Ha CUeTa OMepaTopoB HH(OOPMAHHOHHBIX MAATQOPM,

KOTOpbI€ NPH3HAXOTCA HaIOroBpIMM areHTaMH B COOTBCTCIBHH C HacTOAIIIHUM

ITYHKTOM.».



Crarea 2

1. Hacrosmui @enepanbHbIi 3aKOH BCTYNAET B CHIIY [T0 HCTSYECHHH OJHOrO
MecALa CO JHA ero o HLHANBHOTO OIlyONMHKOBAHNA.

2. OmnepaTopbl HHBECTHLIMOHHBIX THIATGOPM 0013aHEI HCTIONHATE 00A3aHHOCTH
HAJIOTOBLIX areHTOB, MPERYCMOTPEHHBIE NMYHKTOM 1.> cratee 226 uact
sropoit Hanorosoro komekca Poccumiickoit Pepmepauum (B penaxipu
nacrosiero OenepaTsHOro 3akoHa), HaukHadA ¢ 1 ausapsa 2027 roga.

3. Jlo | smpaps 2027 roja onepaTopbl MHBECTHLHOHHBIX MIaTQOpM BIPaBE
UCHONHATH 00A3aHHOCTH HANOTOBBIX areéHTOB, HPEAyCMOTPEHHBIC ITYHKTOM
1.% crareu 226 9acTH BTopoit Hamorosoro xoaekca Poccuiickoit denepauny
(3 penmakumm Hacrosmiero @eaepalbHOr0 3aKOHA), [PH  YCIOBHH
MpeCTABJICHHS B HAJIOTOBBIH Oprad Mo MECTY CBOEro y4eTa MHCbMECHHOrO

| yBenoMieHuA He mo3nHee 1 oxTabps 2026 rona. B atoM ciydae omeparop
WHBECTHIHOHHOH mIaTdOPMBl HCIONHAET 0043aHHOCTH HAJIOrOBOrO areHTa

C JaTsel [IPECACTABNICHHA YKa3aHHOTO YBCAOMIICHHA,

[Ipesunent

Poccuitckoit Gegepanyu




HOSCHUTEJNDBHAMN 3ANMACKA

K npoexTy derepansHoro 3akona «O BHeCEHHH H3MEHEHHSA B CTaThI0 226

yacrn sTopoit Hanorosoro xogexca Poceniickoit Denepaumu»

3aKOHOMPOEKTOM MpemJIaraerci BHECTH B CTatbio 220 4acTH BTOpOH
Hanorosoro koxekca Poccmiickoit denepanun H3MEHEHHS, MpelyCMaTPHBAIONIHE
BO3MO)KHOCTE OHEPaTopaM HUHBECTUIHOHHBIX IIIaTPOPM BBICTYINATE HAJIONOBBIMH
areHTaMH IIPH MOTyYSeHHH HHBECTOPaMH JOXOZ0B B BHIE IPOLEHTOB 10 JOIOBOPY
3afiMa M (3UTM) JEHEKHBIX CPEACIB 33 YCTYNKY IpaB TpeCoBaHHH MO OOrOBOPY
3aiiMa, a TaKKke HCHEXHBIX CPEACTB OT OTHYXKICHHS YTHIMTApHBIX NH(POBBIX
IpaB, BEIAAHHBIX C HCIIOAB30BAHHEM ONEPATOPOB HHBECTHI[HOHHBIX [TATPOPM.

B  nmocnmemHHe — roael  HabmropaeTCs  BBICOKHA  cmpoc  cpean
OpeApPUHEMATENeH HAa YCIYTH HWHBECTHIMOHHBIX IUTAT(OopM, MPedoCTaBIAIOMMX
BOSMOKHOCTh ~ 3aKITIOYEHHA  pasuu4HBIX  (PHHAHCOBEIX  cienok. Paborta
HHBECTHIHOHHEIX Mardopm ocoberno BoctpeboBana cpexu CyOBeKTOB Manoro
cpeaHero Gu3Heca, KOTOPbIE MONY4alOT CBOOOIHBIA JOCTYN K (PHHAHCHPOBAHHIO
BHE 3aBHCHMOCTH OT pasMepa M MeCTa perHcTpauun OH3Heca, B TOM YHC/E Ha
HAYalbHOM 3Tare pasBUTHA KOMIAHMH, 3@ CYET HH3KHX i‘paﬁsaxuuonﬂmx
H3NEPKEeK, a Takke Oonee mpocrod mpoLenypsl CKOppHHTra  (OLICHKH
IIaTEXECIHOCOOHOCTH 3aEMIIHKA).

Taxk, ro nanaeiM bauka Poccuu, B 2023 rony B pesynsTare AeATEbHOCTH
OIEepaToOpOB HHBECTHUIMOHHBIX IUIATGOpM OBIO NPHBIEYEHO HHBECTHLIMA HA
cymmy 33,4 miipa. py6., 9to Ha 62 % BeIe ypoeHs 2022 roza.

CornacHo HCCISJOBaHUIO «AHaNH3 phIHKA KpayAdanauura B Poccuu»,
ONYGIMKOBAaHHOMY B CpEACTBaX MaccoBoil nHpopMauny, 3a 2020-2024 rr. obopoT
peiHKa Kpayndasauara (BKIo4Yas KpayOHHBECTHHI H KpayAJeHAMHT) B Poccuu
yBenuuuics 5o 8 pas —c¢ 7 go 53 mipa. py6.

PrIHOK OKa3aHMA HAHHBIX YCIyr Hayal CBO€ aKkTHBHOE (QOpMHpOBaHHE B

2020 roxmy, xoraa B crpane serymun B cuny Denepansusiit 3akoH ot 02.08.2019



Ne259-03 «O npuBnEHEHHH WHBECTHIMI ¢ WCIONL30BAHMEM WHBECTHUHOHHBIX
rIatdopm», B COOTBETCTBHH C KOTOPHIM BEACHHE PEecTpa YYACTHHKOB PBIHKA M
KOHTPOJIb 32 HX AEATENLHOCTRIO CTaNl OCYIIeCTBIATh bank Poccum.

Hanugue odpHUHANBHOrO peryisropa NPUBJIEKIO B CerMeHT 6oiee AecsaTka
HOBBIX HIPOKOB. B pesysnrerare B 2021 rogy pelHOK kpayndaHauHIa BEIPOC MOYTH
B 2 pasa. Ha kpayanHBeCTHHT MpHXOIUTCs oKkouto 23% ot obilero o6bema peiHKa
— npuMepHo 12,2 mapa. py6. B 2024 rony. Ilopsiaka 12,5 mnpx. py6. npuauiuce
Ha WHBECTHIMH B UEeHHbIEe Oymaru. Jlo TpeTH BeHUYYPHBIX CHENOK B Poccuu
SaKJIIOYaeTcs  4Yepe3  ONepaTopoB  MHBECTHHHOHHBIX  IUTATHOpM,  9TO
CBHIETENBCTBYET 00 YBEPEHHOM pOCTE DPA3NHUHBIX CHOCOOOB MPHBIIEUEHUS
HHBECTHIIHH Yepe3 yKa3aHHbIe IIATQHOPMEL.

CornacHo HOEHCTBYIOLIEMY HaJOrOBOMY 3aKOHOHATENbCTBY (HOAMYHKT |
nyukta 2 crateM 226.2 Hanorosoro xomekca Poccuiickoit ®enepanmn), B
HACTOAWIEE BpEeMAd ONEPAaTOPhl HMHBECTHUMOHHBIX MIATHOPM  BHICTYHAIOT
HaJIOrOBBIMH areHTaMH TOJBKO B CIIy4Yasx [IOJYYCHHN HHBECTOPAMH JOXOHOB IO
onepauyaM ¢ UAGPOBRIMH (HHAHCOBBIMHM aKTHBAMHU M (WIH) UHPPOBBIMU
IpaBaMH, BKAIOYAIOUIMMH OJHOBPEMEHHO NH(pOBbie (JHUHAHCOBLIC AKTHBBI H
yTHIHTApHbIE HU(POBLIE IpaBa, YTO He IOKPHIBAET BCE CIIOCOORI HHBECTHPOBAHUS
Ha 1aTdopMe.

Mexny TeM Ha CETONHA WHBECTHUHOHHbIC ILIATQOPMBI PENOCTABIISIOT
YACTHBIM HHBECTOPaM BO3MOXKHOCTH MOIYYCHHs MOXOAOB TAaKXKe B CIyyasx
NPHUBJICHYEHHS 3aeMINMKaMH (QHHAHCHPOBAHUA Yepe3 HHCTPYMEHT KpaymieH uHra
(110 morosopaM 3aiima).

IIpy 3TOM B TaKMX CHOyYasXx 3aeMIUEKH OOGS3aHBI  CaMOCTOSTENIEHO
PaCcCYMTEIBATE CYMMY HOMIEXKAIIEr0 YIUIaTe HAIora Ha JOXOABI (DH3HYECKHX JIHII
(HA®DJI) u noxaBaTh HANOTOBYKO OTYETHOCTh. TaK, HHBECTOPE! B LIE/IAX CHIDKEHHS
CBOUX pHCKdB 3aK/MIOYAK0T [OTOBOphLI 3aMa CO MHOMKECTBOM 3AEMIUMKOB M
TIOJIyYal0T COOTBETCTBYIOIUHE HOX0Zbl OT HUX. Ilpu >roM B wensx oTpaskeHwHs
JNOXO0M0B HHBECTOPOB JIMLA, IPHBIICKAIOINE HHBECTHIIHY, 38YaCTYIO 3aIOJHIIOT U

[MOJAI0T B HAJOT'OBEIC OpraHbi HECKOJIBKO YTOYHCHHBIX HAIOTOBRIX I.[GKJIapaIIHI:I 3-



HADJI, teM caMbiM HCIIBITHIBAA CYHIECTBEHHYIO aAMHHHCTPATHBHYIO HATPY3KY, a
TAKOKE CO3aBad JOIONHHTENBHYIO HArpy3Ky B paboTe HallorOBBIX OPraHoB,

HeBEIcOKHIT YPOBEHDb HAJIOTOBOH MPaMOTHOCTH 33€MIIHKOB, MPHBICKAIOMIHX
MHBECTHIMH HOCPEACTBOM HHBECTHIHOHHBIX IUIATQOPM, Ha NPaKTHKE YacTo
TIPHBOGHT K HENONHOMY YYETY M OTPaKeHHIO K (WIM) HEBEPHOMY PacueTy HMH
[OANEXKAIKX YIUIATE HAJIOTOB 10 HOr0BOpaM 3akiMa, 4T0 BIIOC/ICACTBHH MMPHBOIAHT
K BO3BHHMKHOBEHHIO HAJIOTOBBIX MPABOHAPYIICHHUH M POCTY (PHHAHCOBBIX H3LEPIKEK
B CBSI3H ¢ HEOOXOQHMOCTBIO YIIIATE! HAUMCIEHHBIX HAJIOMOBLIMH OpTaHAMH IeHek
u (sii) mrpados.

Ha ceromus HHBECTHUHOHHBIE IUIATGOPMBI JOCTOBEPHO DACIONAraroT
uadopMmamueif 0 JOXOJaXx HHBECTOpDOB B HudpoBoM Qopmare, obimanas
COOTBETCTBYIOUIMMYH TEXHUYECKHMH BO3MOXHOCTSAMHM, H KaK MPO(PECCHOHATBHBIE
YYaCTHHKH  LUQPOBOIo phIHKA  HMEKT  pealbHYIO BO3MOKHOCTh
ABTOMATH3HPOBAaHHOTO pacyéra ¥ IepeyHClIeHHs 3a HHBECTOPOB NOIJICIKANIHMX
yIIaTe HaJIOTOB.

B memsx yapolleHMs TOpsAAKa pacdera W yTnaThl  HAaNOrop  3a
HAJIOTOIJIATENBIHKOB TIPH  IMOIY4CHHH MU JOXOJOB B BHAE INPOLICHTOB II0
IOroBOpaM 3aiMOB, BRIJAHHBIX C MCIOJIB30BAHHEM ONEPATOPOB HHBECTHLHOHHBIX
IUTaTdhOpM, 3aKOHOMIPOEKTOM NpEANaraeTcss NOHONHUTE cTaThio 226 Hanorosoro
Kojekca Pocchiickoil dexpepalui MyHKTOM 1.%, cormacHo KOTOPOMY OINEepaTopsi
UHBECTHUHMOHHAIX MNaTHOpM MPH3HAIOTCSA HAJOrOBBIMH ar¢HTaMH B OTHONICHHH
JOXOJOB (PU3MYECKHX JIHL Ha CHeT ONepaTopa MHBECTHIIHOHHON miaTdopmst B
BHJIE IPOLIEHTOB 38 TONB30BAHHE 3aHMOM H (HITH) JEHEKHBIX CPEACTB 338 YCTYTIKY
npas TpeGOBaHHA IO [OOTOBOPY 3alimMa, a Takke MEHEKHBIX CpPeaCTB OT
OTYYKIACHUA YTHIHTAPHBEIX IHGPOBBIX NPAB.

Oneparop HHBECTULHOHHOH HIaTdopMe!l [IPH HCYHCICHUH CyMMBI Hajora
CaMOCTOATENbHO 63 3afBNEHHA HAIOTOIUIATENBIIHKA YYHTBIBACT PacXonel,
(haKTHYECKH MpOM3BEACHHBIE HANOTOMNATENBIHKOM C HCTIOJB30BAHHEM 3TOH

HHBECTHIIHOHHOH HHHTQ)OPMBI, B BHIAE NCPCHAHHBIX B 3a€M JICHCKHBIX CPEACTS, a



TaKyke Ha IpHobpeTeHre YTHIHTaPHBIX UHQPOBLIX NpaB MM Npas TpeOOBaHHA 110
JIOTOBOPY 3aifMa COOTBETCTBEHHO.

Jluma, ykasamesie B ab3ane nepBoM MyHKTa | crateu 226 Hamorosoro
xonexca Poccuiickoit ®enepanyy, He NPHUIHAIOTCS HAJOTOBBIMH areHTaMM, €CIH
YKa3aHHbIE JTHIA TePeIHCITTIOT YKa3aHHbIe B HACTOALUEM HYHKTE JOXONb! Ha cuera
oneparopoB HHOOPMALMOHHBIX IAT(OPM, KOTOPHIE HpPU3HAKTCA HAJOTOBHIMH
AréHTaMH B COOTBETCTBHHM C IIYHKTOM NPEIaraeMbIMH 3aKOHOIIPOEKTOM
H3MEHEHUIMH.

3aKOHOIPOEKT BCTYIIACT B CHILY IO MCTEUCHHM OJHOTO MECSLA CO JHSA ero
oOHUIHATBEHOTO OMYyOMUKOBAHH.

OnepaTopsl HHBECTHIMOHHBIX MIaTGOpM 00A3aHEI HCHONHATE 00S3aHHOCTH
HAJIOTOBBIX areHTOB, NPEXYCMOTPEHHBIE MYHKTOM 1. crateu 226 YacTH BTOPOH
Hanorosoro kongekca Poccuiickoit @exepauny (B peJaKIHH HACTOALIErO IPOEKTa
denepalbHOro 3aK0Ha), HauHHas ¢ | auBaps 2027 roga.

Ho 1 smsaps 2027 roxpa onepaTopsl HHBECTHIMOHHBIX IIMargopM Bipase
HCTIONHATS OGS3aHHOCTH HAJNOFOBHIX AreHTOB, IPEXYCMOTPEHHEIE MYHKTOM 1.
cratbli 226 wacte sropoit Hamoroeoro konexca Poccuiickoi ®emepauuu (B
pegakuuu Hacrosmero @eAepanbHOro 3aKOHa), MPU YCIOBHM MPEACTABICHUS B
HAJIOTOBBIH OpraH [0 MECTY CBOETO y4eTa HHCEMEHHOIO YBEAOMIICHHT HE [O3AHEe
1 okrabps 2026 roma. B 3ToM cnyuae OonepaTop MHBECTHLIHOHHOH MIaT(OpMEI
HCIOJIHAST 00A3aHHOCTH HAIOTOBOrO areHTa C JAaThl IPEACTABJICHHS YKa3aHHOIO
YBEIOMIICHUSL.

IlpennmaraeMplif 3aKOHOIPOEKTOM MEXaHH3M HAJIOTOBOTO AarperHpOBaHMsA
UPOKO MPHUMEHAETCS Ha pBHIHKe LEGHHBIX Oymar, rie (yHKUHH HagoroBbIX
Ar€HTOB BHITOJHMIOT OPOKEPb! U YIIPaBIAIOIIHE KOMIIAHHM.

3aKkOHONpPOEKT M MOSACHHTEeNbHas 3alucka K HeMmy ObutH gopaGoTaHb!
C y4eToM 3aMevaHuif, ykasaHHBIX B 3awmodeHHH IlpaBuTenectBa POCCHECKOH
denepaiuu ot 22 aprycra 2025 r. Ne JII'-IT13-31189 Ha npoexT denepanbpHOTO

jak0Ha «O BHeCeHMH W3MEHeHHH B dacTh BTOpyr Hanorosoro xounexca



Poccuiickoii Penepauun», BHocHMBIH B [ocynmapcrsennyro [ymy Henytarom
Cocymapcrsensoit Jymer H.B.Kocrenko.

3aKOHOMPOEKT He ycTaHAaBMHBaeT TpeOOBaHuil, KOTOPBHIE CBA3AHBI C
OCYILECTBIICHHEM NpEeNPHHUMATENbCKOH 51 HHOH IKOHOMHYECKOH
IEATENbHOCTH, OIEHKA COOJFOMEHHA KOTOPHIX OCYIIECTBIAETCA B paMKax
TOCYNApCTBEHHOIO  KOHTpONs  (Hazf3opa), MYHHUMIAJIBHOTO  KOHTPOJIA,
NpHBJiCUeHHs K aAMHHHCTPAaTHBHOH OTBETCTBEHHOCTH, HPEAOCTABICHHA
JMHNEH3HH ¥ MHBIX paspelieHHH, aKKpeAWTAaLHH, OIEHKH COOTBETCTBHS
NpONYKUMH, HWHBIX (POpPM OLEHKH H OIKCOepTHU3bl (Janee - o0A3aTENBHEBIE
TpeOOBaHHA) 0 COOTBETCTBYIOIUEM BHIIE MOCYAAPCTBEHHOIO KOHTPOJA (Haa3opa),
BHJIC Pa3peiinTeNbHOH NEATENIBHOCTH M IPEIiosaracMoi OTBETCTBEHHOCTH 34
HapyILIeHHe 0013aTENbHBIX TPeOOBAHNH MITH OCHESACTBHAX HX HECOOMIOLEHHUA.

3aKOHOMPOEKT COOTBETCTBYeT IoioxkeHnsM Jorosopa o Espasmiickom

IKOHOMHUYECKOM COIO3€, & TAKXKE IMOJIOKCHHUAM HHBIX MEKAYHAPOIOHBIX AOTOBOPOB

Poccuiickoli Penepanuy.



PUHAHCOBO-3KOHOMHUYECKOE OBOCHOBAHUE

npoexra degepanbHoroe saxona «O BHeCCHUH H3MEHEHHs B CTaThio 226

yacTH BTopoil Hanorosoro xoaexca Poccuiickoii @emepaumnm»

IIpuHsaTHE ¥ peannsalusa (emepanbHOTO 32K0Ha «O BHECEHHH M3MEHEHHS B
craTero 226 dactu Bropod Hamorosoro xomexca Poccuifckoli ®epmepaunm» He
notpebyer JOMONHUTENHHBIX DPACXOIOB, IIOKPEIBAEMEBIX 32 CUET CPEACTB

(enepansHOro Or0MXKETA,




HEPEYEHD

aKToB ¢efAepaNbHOTO 32KOHOJATEIbCTBA, MOAJCKANINX MPH3HAHHIO
YTPATUBINMME CHJLY, IPHOCTAHOBJICHHIO0, H3MEHEHHIO HIH NIPHHATHIO B CBA3H
¢ NPUHATHEM (elepaibHoro 3akoHa «O BHeCEHHH HIMEHEHH B cTaThIo 226

gyacty BTopoit Hanorosoro kogexca Poccuiickoit Penpepanun»

Ipunstue ¢enepanbHOro 3akoHa «O BHECEHHH H3MEHEHHS B CTathio 226
yacti Bropoii Hasoroeoro kogekca Poccuiickoit ®exepaunmm» He norpebyer
NPHHSTHS, [PHOCTAHOBNGHHsS, BHECEHHS H3MEHEHHH Jmbo  MNpuUsHaHuA
YTPATHBIIUMH cHIy (dellepanbHbIX 3aKOHOB WIH HHBIX HOPMATHBHBEIX IIPABOBBLIX

axToB Poccuitckoit Denepauuu.




Tocymapcieennas dyma
®epepansHoro Cobpanus
Poccwmiickoit @enepaunu

NPABUTEJBCTBO
POCCHICKOM ®ENEPAIIMM

«_17 » __nmexabpa 2025 r.
No IT-I1113-48177

MOCKBA

Ha Ne 2.3.3-11/1251 ot 14 oxrabpsa 2025 r.

OPUIMAJILHBIA OT3bIB

Ha npoekT degepanbrore 3aKoHa Ne 1024070-8 'O suecenun H3MEHEHHA
B CTaThbio 226 wactu BTopoit Haorosoro kopexca Pocendickoit ®enepanuun”,
BHEeCeHHBIH femyTaTamu ['ocynapersennoi Jymbl
H.B.Kocrenwo, VL.W.Iemyenko, B.B.CennsepcroBbiM

B IlpaeutenscrBe Poccuiickoit MDemepaiuu paccMOTpeH NpeaCTABIECHHBIN
TIpoexT (peaepartbHOro 3aKoHa.

3aKOHOMPOEKTOM MpeHIaraeTcs AOHONHUTE cTarhio 226 Hanorosoro konmekca
Poccutickoii Pegepauuu nyHKTOM 72, NPEeNyCMaTPHBAIOMUM, YTO HAJIOTOBBIMH
areHtamMu JAni  Heided rmasel 23 Konekca NPH3HAIOTCA TaloKe  ONEpaTopsl
HHBECTHLMOHHBIX IUIATHOPM B OTHOIIGHHH JOXOIOB I10 JorosopaM 3aiiMoB,
IIpeIOCTaBICHHEIX C HCIQNB30BaHHEM UHBECTUIIMOHHEIX MIAT(OPM, BHILIAYHNBACMEIX
B cooTBeTcTBUM ¢ DenepanbHbIM 3akoHOM oT 2 amrycta 2019 r. Ne 259-03
"O npusjieYeHUH HHBECTHIMA C HCIHONB30BAHUEM HHBECTHIHOHHBIX miardopm
U O BHECEHUM H3IMCHECHHN B OTIENbHbIC 3aKOHOJATENbHBIC aKThi Poccuiickoit
@epepanuu” Ha HOMUHANBHBIA CYET, OTKPBITBIH OHEpaTopy MHBECTHIIMOHHOM
naTopMBI.

Heobxomumo oTMeTHTH, 4YTO B A0paGOTAaHHOM TEKCTE 3aKOHOIPOSKTa
He yuTeHO 3ameyanue llpaButensctBa Poccuiickoii ®epepanuu, NpuBeNeHHOE
B 3aKM0YeHuu oT 22 aprycra 2025 r. Ne JI'-IT13-31189, tak kak 3aKOHONPOEKTOM
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IpemIaracTcA TPHIHATH OIEPaTOPOB HHBECTHIMOHHHX IUIATQOpM HAIOTrOBEIMH
aAreHTaMd B OTHOINEHHMH HE BCEX BO3MOXHBIX BHIOB JOXOJOB OT MHBECTHPOBAHHUS
C VCIIONb30BaHHEM COOTBETCTBYIOIMX HHBECTHIHOHHEIX IIATQOPM.

C y4eroM H3JOMKEHHOTQ 3aKOHONPOSKT HYXKIHAeTCS B  CYHIECTBEHHOH
JaopaboTKe.

3amectutens [Ipeacenarens AOKYMEHT NOANMCAH
IAEKTROHHON NOANKCHIO

ITpasutenscTBa Poccuiickoi denepayu - |
0XCORII09G2R98D LICENHEGFRABICCLT2
PykoBogutens Amnmapata IIpaBUTENBCTBa | Acfcmirsen 06062025 30062026

; Fpuron

Poccuiickoli Denepaunn A.I'puropenxo
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Henyraty Nocynapereestoi Jymer
Denepansroro Cobpanus
Poccuitckoit Denepanuu

IIPABUTEJILCTBO H.B.Koctenko
POCCHUCKON OEJEPALUYU

locynapcrteernas dyma
Penepanbroro Cobpanus
Poccutickoit Dencpanmn

« 22 w» _asrvera 2025 .
Ne IIT-IT13-31189

MOCKBA

Ha Ne HBK-4/431 ot 26 mrous 2025 r.

JAKJNROUYULEHHUE
H2 EpeekT deaepanbHoro 3akona "Q sHecewdy HAMeHEHUH B YACTH BTOPYIO

Hanorosoro kogexca Poccutickoi Mexepanuu”, BaocuMbiii B Tocyrapersenuyio
Aymy penytatom Focyaapereennon Jymsi H.B.Koctenko

B coorsercrBuH ¢ yacThio 3 cratek 104 Koucturyunu Poccuitcxolt ®enepanmn
' 8 [IpaBuTenecTBe Poccuitckoit Meaepalny pacCMOTPEH NPOEKT (eaepanbHOro 3aKoHa
C Y4eTOM MpPEACTABJISHHOIO (PHHAHCOBO-3KOHOMHYECKOTr0 000CHOBAHHUSI.

3akoHONpoeKTOM Mpeuiaraercs crareio 226 Hajorosoro kogekca Poccuifckoil
Qepepaiun  (mamee - Komexc) Jonomaurs OyHKTOM 72, COTNAcHO KOTOPOMY
HAJIOrOBLIMH areHTamy A1s wened raaest 23 Kogekca npHU3HAIOTCS TakKE ONIepaToph
HHBECTHUMOHHBIX MNaTGOpM 0O J0X0JaM B BHAE IMPOLCHTOB, IOJYUYEHHEIM
[0 ZOFOBOPAM 3aHMOB, BEIIAHHBIX C HCHONEL30BAHMEM HHBECTHIIMOHHLIX ILTATHOpPM.

[Tpoexrupyemas 3aKOHOMPOEKTOM HOpMa OyHKTa 72 crathd 226 Konexca
JOJDKHE COOTBETCTBOBAThL MOMOeHHam DegepaipHoro 3axona "O rnpusneueHun
MHBECTHUHH C MCHOMAB30BAHHEM MHBECTHLIHOHHBIX MIaTdopM H O BHECEHHH
M3MEHEHHUH B OTACNILHBIC 3AKOHOAATENbHbIE aKTh! Poccuiickoit Menepauuu”, B CBI3MH
¢ 3THM ee yenecoodpasHO IOMOJHMTL YKazaHUueM ua TpeOoBaHHE 3aKOHONATEeNbCTBA
Poccuiickoit ®epepauun O BBILIATE NOPOUCHTOB 3a [OAbL30BaHHE 3alMoOM
Ha HOMHHAABHBIH CYET ONepaTopa HHRECTHLMOHHON miaTdiopmsl.

Kpome TOro, Tak Kaxk NOJOKEHHSAMH 3aKOHONPOEKTa HE OMPEHCIIEH MOMEHT
BO3HMKHOBEHMST OOA3aHHOCTH TIO YISPKAHWIO HAUYHCAEHHON CYyMMBI Hanora
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Ha goxonsl Pusuueckux nuy (Kanee - HIDJI) HamOrossiMu areHTaMu - oflepaTopamM
UHBECTHUHOHHOH nnanbopmm NPH [EPEHHCHIEHNH IOXOLOB B BHIE NPOLICHTOB
110 IOTOBOpaM 3aifMOB, BBIIAHHBIX ¢ HCMONB30BAHHEM HHBECTHUHOHHBIX W1aThOpPM,
B COOTBETCTBHH C TpeOoBaHuaAMIl 3aKoHoixaTenbcTsa Poccuiickoit Peaepanun
HA HOMUHAIGHBIH CHET omeparopa HHBECTHUHOHHON nnatdopMbl, 3aKOHOMPOCKT
HeoOXOAHMO JONOJHUTS YCIoBUeM 00 yaepanun Haudcnendoil cymmsr HADJI
npu QarTHIECKOH BEHITIATE COOTBETCTBYIOWHX AOX0/0B Ha YKA3AHHBIH CUET.

B noscHMTENBHOM 3aMUCKE K 34KOHOMPOCKTY OTMEYAeTCs, YTO IPHHATHC
(pe/iepanbHOro 3aKoHa MO3BOMHT CHU3HTE HITUUINION aAMHHACTPATHBHYIO Harpy3Ky
Ha UHBECTOPOB H MOBBLICHTD YpoBeHs cobupaemoctr HIDJI npu nony4ennu aoxouos
B BHJAC MNPOUEHTOB 10 JOroBOpaM 3aHMOB, BBIMAHHBIX C HCIOMB3OBAHHEM
HHBCCTHLHOHHBIX NAardopM. BMecTe ¢ TeM B YCHOBMAX CYUICCTBOBAHHA PA3THYHBIX
crioco00B HHBECTHPOBAHMA C HCMOJL30BAHIIEM HHBCCTHUMOHHOH —niaTdopmsl
i, COOTBCTCTBCHHO, [OJIYMCHHMS pa3iMTIHBIX BMIOB [IOXOUOB 3aKOHONPOCKTOM
IPCIAraeTCs BOIIOKHTH HA ONEPATOPOs HI(POPMALHOHHBIX MIATQOPM QYHKILMY
HAJIOTOBBIX areH1oB B OTHOIUCHHM TONBKO OLHOIO BHMU2 I0XO0J0B, a CJICHO0BATCIBHO,
HPHEE/ICHHbIH B IOACHUTENIBHOH 3a11HCKC TE3HC HC HAXOMHUT HOATBEPIKICHHUA,

Takum 0o6Gpazom, Tpelyercss cCyiuecrTseHHas HopaborTka 3aKOHONPOCKTA
W [TOSCHHTCIILHON 3alMCKH K HEMY.

3amecrurens [Ipencegarens R
;. AAEKTPOKHOK NOANHCHLIO

INpasnreipersa PoccHACKoH Deepatiuiy - | el e i
Pykosoanrens UAnnitpa'ra IIpaBHTCIILCTBA | tsiwmrmensos0caczsaanos 2026
Pocceunitcxoit Denepanin J

H.Ipuropeuko

1463604-Y«.2025 (6.1)

i




